
Contents

7 Foreword

14 CHAPTER I. BASIC PRINCIPLES 
 OF ISLAMIC ECONOMIC MODEL
14  1.1. What is Islamic economy?
24  1.2. Gharar
28  1.3. Maysir
30  1.4. Riba
56  1.5. Theoretical background 
  of Islamic economic doctrine in the Middle Ages
78 CHAPTER II. APPLICATION OF ISLAMIC 
 ECONOMIC MODEL IN ISLAMIC WORLD 
 IN THE MIDDLE AGES AND MODERN HISTORY  
78  2.1. Taxes
83  2.2. Bayt al-mal
84  2.3. Finance and credit
91  2.4. Waqfs
96 CHAPTER III. MODERN ISLAMIC 
 FINANCIAL INSTITUTIONS: MAIN FEATURES 
 OF THEIR OPERATIONS
96  3.1. Islamic banking
114  3.2. Islamic insurance
130  3.3. Islamic taxes
143  3.4. Islamic currency: Gold dinar
155  3.5. Waqfs
168  3.6. Islamic mortgage and its modern modifications
173 CHAPTER IV. ISLAMIC ECONOMIC MODEL: 
 HISTORY AND OPPORTUNITIES FOR ITS APPLICATION 
 IN THE MUSLIM COUNTRIES 
173  4.1. Monistic model
201  4.2. Dual model
220  4.3. Conventional model
228  4.4. Interest-free financial system
236  4.5. The future of economic integration 
  between Muslim countries
247 CHAPTER V. ISLAMIC ECONOMIC MODEL 
 IN THE NON-MUSLIM WORLD (CASE STUDY: RUSSIA)
247  5.1. Islamic banking
251  5.2. Waqfs: performance and main challenges  
259  5.3. Islamic taxes
262  5.4. Hawala
266  5.5. Russian educational projects 
  in the field of Islamic economics



268  5.6. Principles of and the outlook 
  for cooperation between Russia 
  and the Islamic Development Bank 
273  5.7. Islamic finance in Russia and Europe: two approaches.
278 Conclusions
283 Bibliography
296 Appendices
335 Summary


